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 I  letter from the CEO  I 

RICk BECkEtt

Dear Friends,

This year marks an important 
milestone for global 
Partnerships (gP) — our 
twentieth year of expanding 
opportunity for people living 
in poverty and our tenth year 
as a nonprofit impact investor.

I am pleased to report that 
gP has now invested in 
excess of $130 million in 
social enterprises that bring 

the opportunity to earn a living and improve life to 
impoverished families throughout Latin America and the 
Caribbean, positively impacting the lives of more than 
2.5 million people.

As we reflect back over twenty years, we see how 
learning from gP’s early work in microfinance has shaped 
our current strategy in impact investing. We learned 
that it takes more than a loan to make a difference. 
our investments in microentrepreneurship and rural 
livelihoods reflect emerging best practices in combining 
access to credit with the training and access to markets 
that are required to help people living in poverty to 
stabilize and increase their incomes. We recognized 
that one of the great challenges in global develop-
ment — actually getting basic products and services into 
the hands of impoverished families — can be tackled, 
in part, by leveraging the sustainable delivery channel 
created by microfinance. This insight is guiding our 
investments in health education, essential medicines, 
and health services. And we learned how markets can 
drive impact on a global scale; nowhere is this more 
clearly demonstrated than by microfinance which now 
reaches almost 200 million families worldwide. gP’s most 
recent investments in solar lights reflects our belief that, 
like microfinance, these technologies will not only have 
a significant positive impact, they are likely to achieve 
social impact on a global scale.

Perhaps the lesson learned that has had the most 
profound effect on our strategy is this — in order 
to bring opportunity to millions of people living in 
poverty, we need to think differently about capital. gP 
spent its first decade as a grant maker. Ten years ago, 
before “impact investing” had burst onto the world 
stage, we realized that we need both philanthropic and 
investment capital to unlock market-based solutions to 
poverty and achieve better results. Philanthropy fuels 
innovation, funds learning, and leads the way. Impact-
led investment capital sustains and grows proven 
solutions to poverty. by embracing a different mindset 
and a hybrid approach, gP has been able to increase 
our impact from 23,000 lives touched to more than 2.5 
million lives touched in less than a decade.

As we look forward to the next ten years, gP will 
continue on this journey. We will seek out new types 
of products and services that make a real difference in 
the lives of people living in poverty, broaden the types 
of social enterprises in which we invest, continuously 
innovate in terms of how capital is used to advance 
mission, and expand geographically to reach more 
people. our goals are to increase impact investing from 
just over $130 million to $500 million, and in doing so, 
to multiply our impact more than tenfold, expanding 
opportunity that touches 30 million lives.

What will not change is our conviction that no one 
should be invisible, that everyone deserves opportunity, 
and that together we will make a real difference.

All that we have accomplished, and all that we will do 
in the future to expand opportunity for people living in 
poverty is made possible by the donors and investors 
who entrust us with their resources. Thank you for 
making our work possible.

Rick beckett, President and CEo



 I  our impact I 

today, 

gabriela’s  

bakery is 

thriving

phOtO © GlOBal 
paRtnERshIps

If you stepped into Gabriela Vera’s bakery, Dulce Miga (sweet Crumb) in Cuenca, Ecuador, you would be enveloped 
by the smell of fresh bread and pastries. Enter her bakery’s kitchen and you’ll find large-scale ovens, stacks of 
flour bags, and metal shelves lined with baking trays. It’s hard to imagine that Gabriela began her business as a 
vendor selling baked goods on the street. her success began when Gabriela’s sister introduced her to a village bank 
affiliated with Gp’s partner, Espoir. Gabriela then received her first loan of $300, and over the next three years, grew 
her business into the shop it is today. In addition to loans, Gabriela also received business and financial advice from 
Espoir’s credit officers. today, Gabriela’s bakery is thriving. she runs her bakery with her husband, pablo, who comes 
from a family of bakers. Gabriela aims to continue growing her business. 
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 I  GlOBal paRtnERshIps OVERVIEw I

whO wE aRE
global Partnerships' (gP) mission is to expand 
opportunity for people living in poverty. We empower 
poor families in Latin America, the Caribbean and 
beyond to improve their own lives, support market-
based solutions to poverty and create meaningful 
opportunities for generations to come.

Founded in 1994, global Partnerships began as a family 
foundation dedicated to helping impoverished families 
gain access to microcredit loans so they could earn an 
income and improve their lives. Through this work we 
were a pioneer of the emerging field of microfinance.

Since then, global Partnerships has evolved into a 
nonprofit impact investor that invests with the intention 
of delivering both social and financial returns. We 
believe that:

•  Markets have an essential role to play in bringing 
meaningful and sustainable opportunity to millions of 
impoverished families;

•  Philanthropy catalyzes new ideas to achieve large 
scale outcomes and impact; and

•  Investing in promising and proven initiatives through 
local organizations that use market-based solutions is 
one of the most sustainable and scalable approaches.

Partners PeopleInvests in

hOw wE hElp
We invest in local partners to have a greater impact:

Today, global Partnerships focuses our efforts around 
four impact areas: rural livelihoods, microentrepre-
neurship, health services, and green technology. Across 
these impact areas, women currently comprise a 
majority (77 percent) of the people our partners serve, 
with 46 percent of our partners’ total clients living in 
rural areas.

During FY2014 we made 60 new impact investments 
(loans and grants) totaling $34,473,861. We engaged 
with 47 active social enterprise partners during the year.

At gP, we know that to expand opportunity for those 
living in poverty, it takes more than a loan. We think 
differently about capital. Through our impact-led 
investment funds, catalyzed by our donor philanthropy, 
we will continue to bring innovative market-based 
solutions to families that need it most.

with a loan from alternativa, a Gp partner in peru, Miguelita (left) started 
a small business selling women’s accessories. slowly, she built up a steady 
stream of loyal customers and increased her product offerings to meet 
increasing demand. Eventually, Miguelita earned enough money to pursue 
one of her lifelong goals which was to enroll in the local university. she is 
now studying communications and works as a production assistant for a local 
tV channel. she also continues to run her store. “alternativa was not only a 
bridge that allowed me to grow as a small business owner and as a future 
professional, but it was also the key that allowed me to grow as a person and 
improve myself to achieve the goals that I set out to reach," says Miguelita.
phOtO C/O altERnatIVa
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 I  whERE wE wORk I



a loan officer at CRECER, a  
Gp partner in Bolivia, educates 

clients about cervical cancer and 
promotes the importance of annual 
screening. CRECER is a microfinance 

institution that uses a group 
lending methodology to reach the 

most marginalized populations, 
providing them with access to credit, 

education, and health services.

 I  hEalthCaRE I

thE OppORtUnItY
An estimated 170 million households around the world 
using financial services tailored for people living in 
poverty do not have access to basic health information, 
screenings and care, making it difficult to end the cycle  
of poverty.

hOw wE hElp
by investing in social enterprises that deliver access to 
health education and screening, primary care and essential 
medicines, we help improve overall family health which 
can lead to greater economic opportunity. We now have 
nearly 20 partners that offer some combination of health 
services in addition to financial services.
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When Miriam Enriquez suddenly found herself a single 
mother of two, she knew she had to take drastic action to 
provide for her children. She turned to Pro Mujer in Peru 
(PMP), a gP partner, for a loan to start her own jewelry 
business. Through hard work and training and support 
from Pro Mujer, Miriam achieved enough success to care 
not only for her children, but also the financial success to 
open two more jewelry stores.

however, working long days took a toll on Miriam’s 
health; she had trouble sleeping and breathing. 

“being the only one responsible for my family 
gave me the strength to raise my children and 
work all day. For that reason, I neglected my 
health, and that’s something that women do, 
even though we shouldn’t,” says Miriam.

During health screenings offered through PMP, 
Miriam discovered that she had cervical cancer 

along with abnormally high blood sugar level. “It was 
like being hit with a bucket of cold water,” recounts 
Miriam, “What could I do? I could not stop working.” but 
the staff at PMP helped Miriam. “The obstetrician was 
very kind to me, comforted me, and said if I changed 
my eating habits, I would get better. And for my cancer, 
PMP referred me to a hospital in Arequipa, where I was 
treated. After an operation, I was cured.”

Reflecting on the incredible obstacles she has overcome, 
Miriam says, “I feel accomplished. I’m not waiting for 
my ex-husband to give me money. I moved forward 
with strength, though there were times when I cried or 
laid awake at night. but I’m not stuck, and I like being 
independent.”

This is the mission of gP, to expand opportunity for 
people like Miriam, whose life was transformed by both 
health services and microentrepreneurship education.

phOtO anD stORY C/O pRO MUjER In pERU
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 I  GREEn tEChnOlOGY I
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thE OppORtUnItY
Nearly 1.3 billion people around the world live without  
access to electricity, which severely limits educational and 
economic opportunity. In many parts of the world, the 
only source of light in a household is a single kerosene 
lantern that emits dirty, toxic, unhealthy and unsafe fumes 
that are dangerous and can lead to increased incidents of 
upper respiratory ailments.

hOw wE hElp
gP invests in social enterprises that deliver affordable 
solar products to rural families. This extends the families’ 
workday and children’s study time while improving 
the overall health conditions in their home and saving 
money. gP now has seven social enterprises in a growing 
portfolio that are exploring ways to deliver affordable 
green technologies.

Maritza jarquín cooks for her family each 
night over an open fireplace.  she has lived 
in the rural community of Monte Fresco 
in teustepe, nicaragua for her entire life, 
relying on agricultural production for income 
to support her 13 children, ranging from ages 
17 to 41. she now supplements that income 
by selling solar lights like the sun king pro 
pictured. she also purchased one solar light 
for herself, which is much brighter and less 
expensive than her two previous lighting 
solutions: kerosene lanterns and battery-
powered flashlights. Our investment in our 
partner MiCredíto’s solar light initiative helps 
mothers, like Maritza, and families improve 
their household finances and quality of life.

phOtO © GlOBal paRtnERshIps



 I  GREEn tEChnOlOGY I

IMpaCt
Pablo Alejo has been a loyal client of gP’s partner 
MiCrédito for the last three years. Pablo earns income 
from agriculture — primarily corn and beans — but 
also raises livestock, including pigs and cows in a rural 
community near Teustepe, Nicaragua. In october 2013, 
he went into the MiCrédito branch office to make a loan 
payment, and was invited to attend a meeting where 
he learned about solar lights. In addition to providing 
solar lights directly to clients, MiCrédito offers clients 
the opportunity to increase their income while making a 
positive impact on their communities, by becoming local 
providers of solar products.

Pablo signed up for a three day training session with 
Tecnosol, another gP partner that is currently providing 
solar products to MiCrédito. Pablo said the training was 
excellent, and he received a solar light to take home, 
giving him the opportunity to test the light and to use 
as a demo unit in promoting the product. Pablo was 
also approved to purchase ten small lights on credit. 
he brought his inventory home on horseback, and 
within two weeks had sold out, primarily by going door-
to-door in his community. he promptly paid off the 
loan and reapplied for another. Pablo is proud to be 
able to support his community by providing access to 
solar products. Solar electricity provides a bright, safe, 
affordable source of light for rural clients, eliminating 
the dangers of kerosene and allowing for convenient cell 
phone charging.

Pablo is just one of the many clients which MiCrédito is 
supporting through its solar energy initiative. While this 
initiative began in Teustepe, they have now extended 
it to four branch offices in Esteli, Leon, Rivas, and 
granada. Through its work with global Partnerships 
and local solar energy providers such as Tecnosol and 
ECAMI, MiCrédito is illuminating Nicaraguan homes and 
businesses.
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“the solar lights work well and 
are easy to sell. We use them  

in our home every day.”

phOtO © GlOBal paRtnERshIps



 I  RUR al lIVElIhOODs I
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thE OppORtUnItY
globally, roughly 500 million families run small-
scale farms but don’t have access to the resources, 
information and commercial markets needed to improve 
their livelihoods. Smallholder farmers often lack access 
to technical assistance on the best crop-growing 
practices, as well as working capital, and access to 
specialty markets.

hOw wE hElp
We invest in partners that provide these important 
services to help smallholder farmers improve their 
livelihoods. Nineteen partners currently provide a 
combination of technical assistance, access to 
commercial markets, and working capital. We have 

Partners PeopleInvests in

CEnFROCaFE is a fair trade  
and organic coffee cooperative in 
the coffee growing region of peru. 
they serve the poorest parts of the 

country, where roughly 50 percent of 
the population lives below the poverty 
line. CEnFROCaFE’s members have 
seen increased production yields as 
a result of their access to tailored 

credit, technical assistance and 
commercialization services.

provided additional opportunities to strengthen services 
for poor rural farmers, including innovative financing 
models that provide pre-harvest capital for farmers who 
typically have to wait until after the harvest season to get 
paid. Increased crop yields and access to specialty 
markets results in more revenue for farmers, which helps 
them provide for their families, expand their businesses 
and educate their children.

phOtO COURtEsY OF CEnFROCaFE



Our partner pro-Rural is a Bolivian non-governmental organization that works to improve the 
socio-economic position of small-holder farmers by strengthening the enterprises that serve 
them. they do so by providing credit and technical assistance to small, institutional borrowers, 
including cooperatives, social enterprises and producer associations such as Coaine, a coffee 
cooperative that offers its members access to technical assistance, organic certifications and 
markets. Coaine’s manager and treasurer are pictured.
phOtO © GlOBal paRtnERshIps

IMpaCt
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 I  MICROEntREpREnEURshIp I
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thE OppORtUnItY
About 150 million microfinance borrowers globally lack 
the knowledge about proven business practices to turn 
microcredit into an opportunity to earn a living.

hOw wE hElp
In partnership with investors and donors, gP invests in 
social enterprises that provide financial services and 
customized education programs to empower women. 
These education programs help build resilience, smooth 
income and consumption patterns, enhance economic Partners PeopleInvests in

these women are members of a village bank* 
located in a town near lake titicaca in Bolivia. 
their village bank is affiliated with CRECER, one 
of Gp’s partners in Bolivia. By banding together, 
these budding microentrepreneurs are able 
to obtain loans from CRECER and provide 
a support system for one another as they 
launch agricultural and small-crafts businesses. 
these women, spanning three generations, 
hold regular village bank meetings (pictured) 
to manage their loan repayments and deliver 
much needed preventive health education.

* Village banks are a group of entrepreneurs who come 
together to share and guarantee one another’s loans. 
Village banks allow families with little to no resources or 
assets to borrow, invest and grow their businesses. Often, 
these are families who are denied access to capital to fuel 
their small businesses. [Source: FINCA website]

phOtO © GlOBal paRtnERshIps

opportunity, increase self-sufficiency and improve their 
self-esteem. We work with over 20 partners that provide 
entrepreneurship education to thousands of clients and 
we will continue to evaluate additional opportunities 
to improve livelihoods for more small-scale business 
owners.



Corina apaza and her family live in the small desert community of sotillo in Vítor, peru. there, many homes are 
constructed of cane mats that offer protection from the sun while still allowing for ventilation.

Corina and her husband weave and sell these cane mats to sustain their family. Even though it is hard work and profit 
margins fluctuate depending on the season, Corina and her husband persevere so that they can provide for their four 
children. they start their day at 5aM; Corina’s husband cuts the cane, transports it from the field to their workshop, 
and from 8aM – 4pM Corina strips the cane and weaves the mats. together they produce 25-30 mats per week and 
sell them wholesale.

In order to scale her business and produce more mats, Corina became a member of a village bank affiliated with 
aDRa, a microfinance institution and Gp partner. with loans from the village bank, Corina not only grew her business, 
but she also received training on how to save and manage her money. the resources and skills Corina has received 
from aDRa have helped her achieve her goal of sending her children to school to become professionals. two of her 
children are studying to become an electrician and a police woman, and her youngest daughter dreams of studying 
medicine. Investing in local organizations like aDRa that use market-based solutions is one of the most sustainable 
and scalable approaches to expanding opportunity for families living in poverty like Corina's.

phOtO © GlOBal 
paRtnERshIps

IMpaCt
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$132.7 
million deployed 
since inception

12 
countries 
reached since 
inception

2.6 
million lives 
touched since 
inception

*As of June 30, 2014

 I  IMpaCt BY thE nUMBERs I

tomas ttito always dreamt of owning his own business. he also 
wanted to find an intelligent and caring woman to share his life 
dreams with — that woman became his partner and wife Felipa. 
together, tomas and Felipa have started a variety of businesses to 
provide for their seven children. their most successful enterprise 
has been their wholesale flower business, which they began with a 
loan from Credivision, a Gp partner in peru. Credivision gave them 
a loan when all other banks rejected their applications. they used 
the loan to build their greenhouse, where they grow 20 varieties 
of flowers including roses, carnations and lilies. tomas and Felipa 
now earn more per month with their flower business than in an 
entire year growing corn. when asked about their future plans, 
tomas says they are excited about the future. “we believe we 
must always take care of our children so that they may have good 
lives. we are hoping to acquire [land] in Cusco where they can 
live. as long as we have strength, we will work and provide for our 
family and each other.”
phOtO © GlOBal paRtnERshIps

301 
impact 
investments  
made since 
inception

73 
partners since 
inception



Gp’s partner alternativa (peru) is a microfinance institution that offers credit to female entrepreneurs living 
in poor, peri-urban (between the suburbs and countryside) areas. alternativa takes advantage of regularly 
scheduled credit meetings to deliver education on topics such as gender and health. It also works with the 
national Cancer league to conduct early cancer detection campaigns in remote communities (pictured),  
providing clients with access to discounted screening.

phOtO COURtEsY OF altERnatIVa
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 I  FInanCIal sUMMaRY I
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FInanCIal sUMMaRY
Global Partnerships (GP) is a nonprofit impact investor whose mission is to expand opportunity for people  
living in poverty. We pioneer and invest in sustainable solutions that help impoverished people earn a living and 
improve their lives. To view the complete audit report please visit www.globalpartnerships.org or contact us at 
info@globalpartnerships.org.

balance sheet summary 
as of june 30, 2014

Current assets $46,269,000 
Long-term assets $28,247,000 
total assets $74,516,000

Current liabilities ($17,895,000) 
Long-term liabilities ($48,851,000) 
total liabilities ($66,746,000)

net assets and equity $7,770,000

• Programs $5,623,000

• Fundraising $852,000

• Management &  $246,000
 Administration
total expenses $6,721,000

• Impact investment interest income $4,371,000

• Individual contributions $857,000

• Foundation contributions $840,000

• Gifts in kind  $624,000

• Earned and other income $315,000

• Corporate contributions $160,000
total revenues $7,167,000

4.4%

• Impact Investments & Operations  $32,416,000

• Fundraising $852,000

• Management & Administration $246,000
total cash outfloWs $33,514,000

96.7%

.8% 2.5%

2013-2014 cash 
outfloWs
In Fiscal Year 2014, ninety-
seven percent of GP’s 
total cash outflows went 
to support and expand 
Global Partnerships’ 
impact investments.
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 I  OUR tR aCk RECORD I
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 I  IMpaCt OF GIVInG I
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VILLAGE BANk VISIONARIES

spECIal thanks tO Gp’s 2013 BUsInEss OF hOpE CORpORatE paRtnERs

VILLAGE BANk TRuSTEES
Expeditors
JP Morgan Chase & Co.
Concur
McKinstry
bill & Melinda gates Foundation

village bank leaders 
Aegis Living
Charlie’s Produce
Cobalt Mortgage
Cornerstones Advisors, Inc.
Laird Norton Company

Microsoft Corporation
Seattle University
Starbucks
Waldron

Manuel antonio jarquin puts this 2.5 watt solar panel 
on the roof each day to charge his family’s solar lamp, 
which was purchased through a solar reseller program 
set up by Gp’s partner, MiCrédito, in nicaragua. though 
the panel looks small, one day of charging provides up 
to 30 hours of bright light and cell phone charging.
phOtO © GlOBal paRtnERshIps

global Partnerships (gP) was founded on the belief  
that everyone should be equal in opportunity. For the 
past twenty years, gP has dedicated its work to expand-
ing opportunity for those living in poverty. In Latin 
America and the Caribbean, 1 in every 3 families lives in 
poverty.

global Partnerships relentlessly seeks out viable, 
market-based solutions to help improve people’s lives 
today - and for the next generation.

Models for change like microfinance and impact-led 
investing were initially seeded with the generosity of 
our donor community. Today, philanthropy is even more 
important as the catalytic force that drives innovative 
and mission-driven impact investing. Your gifts help us 
identify, analyze, and activate market-based solutions 
that truly transform people’s lives.

What does catalytic philanthropy at work look like?

• Exponential growth ---> 2.6 million lives touched

• Systemic change ---> addressing poverty on many 
levels – including affordable health services for 
women, solar lights for off-grid households and 
education and market access for smallholder farmers

• Innovative opportunities ---> persistent exploration of 
emerging and pioneering solutions to global poverty

At the household level, this support gives people hope 
and real progress. For example, Miriam now has the 

healthcare she and her family desperately need; Pablo 
brings solar light to his community; and Corina is building 
a thriving mat business. All are growing foundations for a 
better life.

This is what we’ve been able to accomplish together 
over the last 20 years. Thank you for your generous 
contributions and support. We look forward to your 
continued philanthropic support on our journey in the 
coming year and beyond.



2014 board members
Maggie Walker, Chair and  

Board President
Steve Davis, Vice President
Enrique Godreau, Vice President
Mike T. Galgon, Treasurer
Gregg Johnson, Secretary
Dean C. Allen
Bill Clapp
Paula Clapp
kurt DelBene
Walter Euyang
Curtis B. Fraser
Bert Green
Tessa keating
Matthew McBrady
Eddie Poplawski 
Jane Stonecipher
Rick Beckett, President & CEO,  

Global Partnerships

2014 leadership council
Doug Boyden
Nancy Boyden
Paula Clapp
Margaret Larson
Ginny Meisenbach
Ned Palmer
Susan Palmer
Bonnie Robbins
Dick Robbins
Tom Waldron
Bob Wright

corporate supporters  
$10,000 and above)
Adobe Systems Incorporated
Aegis Living
Akin Gump Strauss Hauer & Feld LLP
Alaska Air Group, Inc.
Analysis Exchange
Bank of America Corporation
Basham, Ringe y Correa, S.C.
BECu
Blum Capital Partners, L.P.
The Boeing Company
Cargill, Incorporated
Carrix
Charlie's Produce
Citigroup Inc.
CityBank
The CNA Corporation
Coastal Transportation Inc.
Cobalt Mortgage
Colliers International Seattle
Concur
Cornerstone Advisors, Inc.
Costco Wholesale Corporation
Cummins Inc.
Deloitte
Developing World Markets, Inc.
Dux Area, Inc.
Expeditors International of  

Washington, Inc.
FMO Netherlands Development  

Finance Company
Forastieri Abogados
Gap Inc.
Goldman, Sachs & Co.
Google Inc.
Google.org
Grounds for Change
Hillis, Clark, Martin & Peterson
Huntington Steele
JELD-WEN, inc.
JPMorgan Chase & Co.
kPMG LLP
Laird Norton Company LLC
Laird Norton Wealth Management
Legacy Venture
Matthew G. Norton Co.
Mckinstry Co.
Meisenbach Capital Management
Mercer Human Resource Consulting

GlOBal paRtnERshIps lEaDERshIp anD DOnORs
we are grateful to all of our donors and volunteers — too numerous to name. In this progress report 
we recognize cumulative giving through june 30, 2014.

Microsoft Corporation
Miranda y Amado Abogados
Monsanto Company
Neil Walter Company
Nixon Peabody LLP
Orrick, Herrington & Sutcliffe LLP
Polygon Northwest Company
Precision Aerospace Corporation
ProBuild Holdings Inc.
Progeny 3, Inc.
Puget Sound Business Journal
Recreational Equipment, Inc. (REI)
ROAD Apparel
Russell Investments
Safeco Life Insurance Company
Seattle university
Skyway Luggage Company
SSA Marine
Starbucks Coffee Company
Statements Tile
Stoneway Concrete
Strasburger & Price, LLP
Symetra Financial
TD Ameritrade Clearing
Theo Chocolate
Tile For Less, Inc.
Waldron
Weyerhaeuser Company
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